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i } Introduced by: ° R.R. "Bob" Greive
' ' ‘ r
| |

418770 .. No:_ 79-438

worron no. - F1695

‘ A MOTION of the County Council of King County '
- Washington, retaining bond counsel for certain'
‘ services in connection with the formation of a:
Duwamish Industrial Area sewer utility local |
improvement district of the County and the

issuance, sale and delivery of approximately
! : $540,000.00 par value of sewer revenue bonds. |

EWHEREAS, the County, having,established a utility fér the

| | o |
furnishing of sanitary sewer service to areas of the County,
| ) |

proposes to form a utility local improvement district fof the

DuWamish Industrial Area located in an unincorporated area of
the dounty,-and proposes to issue and sell approximately

$540,000.00 par value of sewer revenue bonds to provide ﬁhe

funds réquired for such ULID, and
WHEREAS, it is deemed necessary and advisable that Aafion—

aliyirécognized attorneys who are skilled and experienceé in

suCh.hatters be employed as bond counsel to participate with the

King County Prosecuting Attofney in drafting the motions, ordi-
: , i
nances, notices and other documents necessary for the isstance

and sale of such bonds, that firm to furnish its legal opinion

on' the validity of those bonds at the time of their sale,

} BN '
| NOW THEREFORE, BE IT MOVED by the Council of King County:
| ' Lo

‘ ‘ . \
1. The law firm of Roberts, Shefelman, Lawrence, G%y and

Moch bf Seattle, Washington, is hereby employed by the County as
| . : .

boﬂd éoﬁnsel to participate with the King County Prosecuting
Attorney in drafting the motions, ordinances, notices anq other

do%uments'required by the County in connection with the formation

of 'a utility local improvement district in the Duwamish %ndustrial
i ‘ : ; . |
Area and the issuance and sale of approximately $540,000$00 par

| ! ) .

value of sewer revenue bonds. Included in the services to be

rehdered by the above named law firm are participation in the
C . ‘

. . [
drafting of all motions, ordinances, notices and other documents

relating to the creation of utility local improvement district,
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‘relating to authorizing the bonds, and the issuance and sale

'relatiﬂg to the issuance of the bonds prepared by the County or

| 4165

therebﬁ, and required for the delivery thereof, and the fur-

niéhi%qvof an approving legal opinion upon ﬁhe valiaity of such
bohds%&t the time of the delivery thereof to the purchasér, but
shallnot include the drafting‘ornreviQW:for accuraéy of‘any
official statement, offering circular or‘other sales material

i b :
o, N . . . . . .
its financial advisor or otherwise used in connection with such

| : ‘ . ‘
bondsv‘except that in its capacity as bond counsel such firm

shéllfﬂeview any official statement for the accuracy of infor-

i | ‘
| :
mation /describing such bonds and proceedings relating thereto.
R : .
Qﬂ The County shall pay Roberts, Shefelman, Lawrence,

L ] ‘ . . . Lo
Gay and Moch, as compensation for 1ts services relating to such

ol

reVen@é bonds of a single issue of from $530,000.00 to $540,000.00
| .

par vallue to be rendered as described above, a fee of not to
|

exéeeﬂ $1,770.00 together with any actual out-of-pocket éxpenses
other}ﬂhan dffice overhead incurred by it in rendering such

I ‘ R . j
services. 1In the event such single bond issue is ultimately

leés tQan $530,000.00, then such compensation will be decreased
| ‘
1 .
abbvef%SO0,000.00 and $2.00 per $1,000.00 of such bpnds under

by‘$l¥75 per $1,000.00 of such bbnds_under $530’000f00’ But

SSOO,bdl.OO, If such single bond issue is more than $540,000.00,
\ ‘ ‘ . i
then such compensation shall be increased by $§1.75 per $1,000.00

! P . : .
of‘sucq bonds in excess of $540,000.00 but less than $700,00.00.

If such bond issue is not to be on a parity with the County's
‘ | : ‘ ,
Sewer| Revenue Bonds, 1979, issued in connection with Utility

i | ‘ . .- . B .
LogaliQmprovement District No. 1, there shall be added to the

abévelﬂee $400.00. If more than one bond issue is ﬁltimately to
R | | | o
be' issded or such single issue is greater than the amounts

| | . [ ‘
specified in this section for the rates contained herein, then
thé Cbunty and that law firm shall enter into a new retainer

|
agreement.
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|

3.. The County shall furnish Roberts, Shefelman, Laﬁrence,
Gay ahd Moch a complete certified transcript of all;proceedings

had in connection with the issuance of the bonds and such other

information and documents as bond counsel deems necessary in
| i : "

‘ . , , o
o:derlto enable that firm to furnish its approving opinion on
| ‘

L : . ' L
the validity thereof at the time of the sale and delivery of

such Pdnds. The County shall also cause the underwgiter of the

-bonds' or the financial consultant of the County to Eurnish to

bond Cdunsel before final printing and circulation thereof any
i , ‘
proposed official statement, underwriting circular or bond

prospectus for review of the accuracy of any statements
relative to the bonds.
4. In the event that the Prosecuting Attorneyfshall request

| ‘ ‘
Rober&s, Shefelman, Lawrence, Gay and Moch to perform other

vlegal services relating to the issuance and sale of such 'bonds

! H
or the improvements or utility related theretc, or if that firm

commences to perform the services- as bond counsel called for in
| : . . } |
. ! . ‘

this ﬁqtion, but no bonds are issued, the County shpll compensate

Co ‘
that firm at an hourly rate of not toc exceed $80,001per hour
! . !

| ' . . : '
(based on that firm's billing for lawyer's time) for such
i ' i . |

services actually performed, plus its out¥of-pocket;expehses.

The other coﬁditiohs for the furnishing of such seryice shall be

ar#angéd'between that firm and the Prosecuting Attorney. If as a

part of such other legal services the firm agrees to perform a

e |
"due diligence" review of any official statement, offering
. |
| : i . I
circular, bond prospectus or other sales material, Fhe furnishing

of the firm's legal opinion‘providedvfor‘above shall be condi-
o ‘

tionepion its satisfaction of the sufficiency of such statement,

circdlar, prospectus or other material.

. |

5. In the event that no such bonds shall be issued within

two ykars next after the adoption date of this motion, the fee

fixed herein and the rate of charges also set forth herein

| . -3
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|
. - [ ' |
T ‘ ) 1
\
|
\

1 may be renegotiated to reflect inflationary trends;and/or‘the

2 extent of time, effort or risk involved in the undertaking assumed
i | )

3 by;Rdberts,fshefelman, Lawrence, Gay & Moch.

I
4 ' PASSED this 3. day of _ fgnacc , 1979.
i / . ,

5 o
KING COUNTY COUNCIL -
6 o : ~ KING COUNTY, WASHINGTON

Chairman‘é} - s
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g The foregoing contract of employment is hereby approved

t_his%day of /{M , 1979.
W e /MZMJ

(./L ]//,

‘ 7

//>214»r

Judges of the Superior Court
of the State of Washington
in and for King County
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w |
@We hereby accept employment as bond counsel in accordance

h Fhe provisions of the foregoing motion.
| |
| ROBERTS, SHEFELMAN, LAWRENCE,
| GAY & MOCH
\
| By
| :
i |
! i
| !
L |
\ :
1 |
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